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SL Types of the payee Rate

No.

'# Where the payee is a company 20%

2 Where the payee is a person other than a company 10%

3. Where the payee is a public university, or an educational institution 10%
whose teachers are enlisted for Monthly Pay Order (MPO), Following
the curriculum approved by the Government and whose governing
body is also formed as per Government rules or regulations, or any
professional institute established under any law and run by
professional body of Chartered Accountants, Cost and Management
Accountants or Chartered Secretaries

4. Where the payee is recognized provident fund, approved gratuity 5%
fund, approved superannuation fund or pension fund
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